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Disclaimer

This presentation is not for public release or for release, publication or distribution (in whole or in part) in or into the United States, Canada, Hong Kong, New
Zealand, Switzerland, South Africa, Japan or Australia or any jurisdiction where to do so
would constitute a violation of the relevant laws of such jurisdiction.
This presentation (the “Presentation”) has been produced by DLT ASA (the “Company”, and together with its subsidiaries the “Group”) solely for information
purposes. This Presentation is dated 30 August 2021. The Company does not intend, and does not assume any obligation, to update or correct any information
included in this Presentation.
This Presentation includes forward-looking statements that reflect the Company’s current views with respect to future events and financial and operational
performance. These forward-looking statements may be identified by the use of forward-looking terminology, such as the terms “anticipates”, “assumes”, “believes”, “can”, “could”, “estimates”, “expects”, “forecasts”, “intends”, “may”, “might”, “plans”, “projects”, “should”, “will”, “would” or, in each case, their negative, or
other variations or comparable terminology. These forward-looking statements reflect the Company’s beliefs, intentions and current expectations concerning,
among other things, the Company’s results of operations, financial condition, liquidity, prospects, growth and strategies. These forward-looking statements are
not historic facts. Persons reviewing this Presentation are cautioned that forward-looking statements are not guarantees of future performance and that the
Company’s actual financial position, operating results and liquidity, and the development of the industry in which the Company operates, may differ materially
from those made in, or suggested, by the forward-looking statements contained in this Presentation. The Company cannot guarantee that the intentions, beliefs or current expectations upon which its forward-looking statements are based will occur.
By their nature, forward-looking statements involve, and are subject to, known and unknown risks, uncertainties and assumptions as they relate to events
and depend on circumstances that may or may not occur in the future. Because of these known and unknown risks, uncertainties and assumptions, the outcome may differ materially from those set out in the forward-looking statements. These forward-looking statements speak only as of the date on which they
are made.
The information contained in this Presentation is furnished by the Company and has not been independently verified. No representation or warranty (express or implied) is made as to the accuracy or completeness of any information contained herein. None of the Company or any of its subsidiary undertakings
or any such person’s directors, officers, employees, advisors or representatives shall have any liability whatsoever arising directly or indirectly from the use of
this Presentation. No reliance should be placed on, any information, including projections, estimates, targets and opinions, contained herein, and no liability
whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, none of the Company or any of their parent or subsidiary undertakings or any such person’s officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this presentation.
This presentation does not constitute or form part of, and is not prepared or made in connection with, an offer or invitation to sell, or any solicitation of any
offer to subscribe for or purchase any securities and nothing contained herein shall form the basis of any contract or commitment whatsoever. Information in
this Presentation, including forecast financial information (if any), should not be considered as advice or a recommendation to investors or potential investors
in relation to holding, purchasing or selling securities or other financial products or instruments and does not take into account your particular investment
objec-tives, financial situation or needs. This Presentation must be read in conjunction with the Company’s recent financial information and the disclosures
therein.
AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION, INCLUDING, AMONG OTHERS, RISKS OR UNCERTAINTIES ASSOCIATED WITH OUR BUSINESS, SEGMENTS, DEVELOPMENT, GROWTH MANAGEMENT, FINANCING, MARKET ACCEPTANCE AND RELATIONS WITH
CUSTOMERS, AND, MORE GENERALLY, GENERAL ECONOMIC AND BUSINESS CONDITIONS, CHANGES IN DOMESTIC AND FOREIGN LAWS AND REGULATIONS, TAXES, CHANGES IN COMPETITION AND PRICING ENVIRONMENTS, FLUCTUATIONS IN CURRENCY EXCHANGE RATES AND INTEREST RATES
AND OTHER FACTORS. SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD UNDERLYING ASSUMPTIONS PROVE
INCORRECT, ACTUAL RESULTS MAY VARY MATERIALLY FROM THOSE DESCRIBED IN THIS PRESENTATION.
This Presentation is subject to Norwegian law and any dispute arising out of or in connection with this Presentation is subject to the exclusive jurisdiction of
the ordinary Norwegian courts, with Oslo District Court as agreed legal venue.
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Q2 Highlights

Highlights Q2
↳ Profit before tax
of USD 2.1m

↳ Roll-up of
Rhodium 30MW
into Rhodium
Enterprises

↳ DLT ASA makes
its first investment
in Titan.io

- a leading developer of software
and services for Bitcoin mining

Subsequent Events

DLT signs the Crypto
Climate Accord
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DLT announces joint
venture developing
a Filecoin Storage
Provider

Introducing new
company profile

Announcing name
change to DLTx ASA
subject to EGM
approval

Financial Highlights
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(‘000)

2021-Q2

2020-Q2

2021-H1

2020-H1

-

-

-

-

Operating
expenses

-1 543

-562

-1 850

-1 257

Net financial
income

3 669

-473

3 750

438

Profit before
tax

2 125

-1 035

1 899

-819

Earnings per
share

0.04

-

0.03

-

Equity

27 282

6 291

27 282

6 291

Market cap (as of
27 August 2021)

37 404

Shareholders
(as of 27 August
2021)

> 4 000

Revenue

DLTx in Brief

DLTx Offer Pure Distributed
Ledger Technologies Exposure
Supporting the development of
the infrastructure for the new
decentralized global digital
economy.
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Uniquely positioned team to
evaluate and access the best
use cases in distributed ledger
technologies.

Long term, multi-cycle view to
be long the best protocols and
platforms.

We Help Develop and Support
the Best DLTs in the World

Innovative, exploratory, and
curious in our pursuit to give
our shareholders exposure to
DLT projects

Digital Asset Mining
↳ Filecoin
↳ Bitcoin

Platforms & Protocols
↳ Titan.io
↳ Hedera Hashgraph
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More Recognizable
DLTx Profile
● dltx.com
● Change name of company to

DLTx ASA in H2
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“Our new visual identity communicates
our technical ability through innovation
and simplicity. The ‘x’ is the main graphic
element and represents the connection
point within a structure. The main goal
was to combine the human and the
digital in a dynamic design system that
can be used in various ways”

Supporting Sustainable
Development and Climate Action
DLTx believes in environmental change through adoption of
DLTs
Signed the Crypto Climate
Accord to support the
decarbonization of cryptorelated operations
Commitment to decarbonize
with verification
↳ https://cryptoclimate.org/
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Strategy

DLTx Strategy

Identify the best usecase distributed ledger
technologies (DLTs)

Develop non-dilutive,
cash generating
ventures
↳ Digital asset mining,
staking and validating

Invest these cash flows
into new decentralized
use cases
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Maintain long-term
investment horizon

We Believe in Purpose-Built
Protocols

DLTx believes there will not
be one blockchain to solve all
problems

Purpose-built protocols
● Bitcoin – Digital currency
● Ethereum – Smart contracts
● Filecoin – Decentralized storage
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Systems built for specific usecases will outcompete those
that are not

Key Developments

Ownership in Rhodium
30MW Rolled-Up into
Rhodium Enterprises

Value of asset increased by
32% to USD 15.46m
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Filecoin Joint-Venture
Established

Assuming FIL prices of USD 50 and USD 75.
August 10th, 2021 - CoinGecko.com

Investment and
funding

Significant future
cash flows

Best-in-class
protocol

● USD 1m contributed by DLTx in a new joint venture,
File Storage Partners LLC (“JV”) with an ownership
interest of 51%

● Total cash flows to DLTx from the JV is estimated
between USD 130m – 210ma in the first ten years of
operation

● FIL is a blockchain competitor to tech giants
like Google, Amazon Web Services (“AWS”) and
Microsoft

● The JV will provide data storage services based on
the blockchain technology Filecoin (“FIL”)

● The facility is expected to turn a profit in Q4 2022

● Extremely accomplished team, great technology
and impressive market prospects

● FIL tokens and funding in excess of USD 25m has
been secured
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Note a
Note b

● Break-even is estimated below USD 10 per FIL
(currently USD 67b)

● Filecoin has an estimated market cap of USD 6.4
billionb

Outlook

18

Outlook and 2021 Priorities
Next 12-month period
● Operating revenue: USD 7m – USD 13m (NOK 60m – NOK 115m)
● Financial income: USD 18m – USD 21 (NOK 160m – NOK 190m)

Priorities
● Organizational development
● Further blockchain technology development

↳ Filecoin, Bitcoin and others
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Save the Date

Capital Markets Capita
Day ↗ 14th
Day ↗
October
Octobe

Capital Markets Capital Mark
Day ↗ 14th
Day ↗ 14th
October
October
↳ Invitation will be distributed
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Q&A

Thank you!

