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Element has continued discussions with
interested parties that want to explore potential
strategic alternatives together with Element. The
Board is of the opinion that a strategic solution
for Element is available In today’s market.

Operating result for the quarter amount to USD
-0.02 million (-0.76m). Other operating expenses
was positive USD 0.19 million for the quarter;
however, this Includes a reversal of a cost
accruals from previous periods amounting to
USD 0.56 million. USD -0.21 million(-0.25m) relates
to board and employee cost.
Other Operating Expenses excluding the cost
reversal was USD 0.37 million for the quarter.
Net Financial items of USD 0.14m million primarily
consists of interest income from the restructured
loans given to AMI.
Net profit after tax for the quarter was USD 0.11
million (-2.71m).
At end of Q3 2020, cash and cash equivalents
amounted to USD 1.39 million (2.89m at Y.E.
2019).
The Company received a partial
repayment in the amount of USD 0.1 million
related to the USD 0.5 million term loan which
the Company extended during the restructuring
of the AMI investments in Canada. The
remaining balance of this term loan is scheduled
to be repaid In December 2020.
Total assets at the end of the quarter equals USD
6.32 million (7.66m Y.E. 2019). The reduction
mainly reflects the reduction in cash compared
to end of year 2019.
Total equity at the end of quarter is USD 6.13
million (6.87m) with an equity ratio of 97%.

Responsibility statement
We confirm to the best of our belief that the enclosed financial statements, which have been prepared
in accordance with IAS 34 – Interim Reporting, give a true and fair view of the company’s assets, liabilities,
financial position and results of operation.

Oslo, 30 November 2020, Board of Directors, Element ASA
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Interim consolidated statement of profit and loss
and other comprehensive income

Interim consolidated statement of financial position

Interim consolidated statement of cash flow

Interim consolidated statement of changes in equity

Notes to the interim consolidated financial statements
1 Information about the Group
Element ASA is a public limited liability company incorporated and domiciled in Norway. The Group’s
office address is Rundingen 2, 0250 Oslo, Norway. The Group’s shares are listed on the Oslo Stock
Exchange.
As at the date of this report, the Group’s main activity is to Invest In companies within the digital part of
the economy.

2 Basis for preparation and changes to the Group's accounting policies
This condensed consolidated interim financial information has been prepared in accordance with IAS 34,
’Interim financial reporting’.
The condensed consolidated interim financial information should be read in conjunction with the annual
financial statements for the year ended 31 December 2019, which have prepared in accordance with
International Financial Reporting Standards (IFRS) as adopted by the EU.

ACCOUNTING PRINCIPLES
The same accounting principles and methods of calculation have been applied as in the Annual Report
for 2019. Future effects of new accounting standards were described in the Consolidated Financial
Statements for 2019.

ESTIMATES
The preparation of interim financial statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual results may differ from these estimates.
In preparing these condensed consolidated interim financial statements, the significant judgements
made by management in applying the Group’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the consolidated financial statements for the year
ended 31 December 2019.

3 Investments accounted for using the equity method

4 Financial assets and liabilities

5 Cash and cash equivalents

6 Related party disclosures

400.000 of the shares controlled by Mr. Christensen Is owned through his company Easy2Connect AS.
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